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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following

provisions:

[0  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[0  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Emerging growth company []

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [




Item 7.01 Regulation FD Disclosure

On September 14, 2017, senior management of Caesars Entertainment Corporation (“CEC”) will begin using the investor presentation attached as Exhibit
99.1 (the “Investor Presentation”) to this report in connection with its participation in the Bank of America Merrill Lynch 2017 Gaming and Lodging Conference
in New York City, New York.

The information set forth in this Item 7.01 of this Current Report on Form 8-K is being furnished pursuant to Item 7.01 of Form 8-K and shall not be
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that
section, nor shall it be deemed incorporated by reference into any of CEC’s filings under the Securities Act of 1933, as amended, or the Exchange Act, whether
made before or after the date hereof and regardless of any general incorporation language in such filings, except to the extent expressly set forth by specific
reference in such a filing. The filing of this Item 7.01 of this Current Report on Form 8-K shall not be deemed an admission as to the materiality of any
information herein that is required to be disclosed solely by reason of Regulation FD.

Item 9.01 Financial Statements and Exhibits
Exhibit
No. Description

99.1 September 14, 2017 Presentation at Bank of America Merrill Lynch 2017 Gaming and Lodging Conference




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CAESARS ENTERTAINMENT CORPORATION

Date: September 14, 2017 By: /s/ SCOTT E. WIEGAND
Name: Scott E. Wiegand
Title:  Senior Vice President, Deputy General Counsel
and Corporate Secretary
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cakaky Forward Looking Statements
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sakinks Use of Non-GAAP Measures

The following non-GAAP measures will be used in the presentation and discussed on the
conference call which this presentatio ompanies:

= Adjusted EBITDA/EBITDAR and Adjusted EBITDA Margin
= Property EBITDA
= CEC + CEQOC, or enterprise-wide financial measures

Definifions of these non-GAAF measures, reconciliations o their nearest GAAF measures, and
the reasons management believes these measures provide useful information for investors,
can be found on Slide 4 and in the Appendix to this presentation, beginning on Slide 31.
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CAESARS

ENTERTAINMENT

LAS VEGAS FUNDAMENTALS
ARE STRONG
2006 = 2016

+5%

+10%

VISITATION TOTAL ROOM
TO 42.9M DEPLANED HIGHTS
AlR QCCUFIED
PASSENGERS

AVERAGE
ROOM RATE

Positioned to Take Advantage of
Strong Macro Trends in Las Vegas

POST EMERGENCE, CIR WILL HAVE
SIGNIFICANT LAS VEGAS EXPOSURE
2016 PROPERTY EBITDA

ADIJUSTED FOR EXPECTED FULL-YEAR
LEASE PAYMENT TO REIT’

66%

LAS VEQAS®

NON-
LAS VEGAS
DOMESTIC®




B Aligned With Significant Shifts in Las

ENTERTAINMENT VegOS Marke-l- Drivers

More people visiting for broader We have shifted with these trends
experiences outside of gaming with innovative non-gaming offerings

5 gaming revenues CAESARS ENTERTAINTMENT

feen )6 and 2016 LAS VEGAS REVENUES
non-gaming ;
significantly increased

+25.0% § +12.9%
NON-GAMING TOTAL

GAMING
REVENUES REVENUES

REVENUES o
LAS VEGAS .
LAS VEGAS ; = LAS VEGAS

O Goming [ Mon-Gaming

MNOTE: Las Vegas market revenue growsh data scurced from the University of Mevada Las Vegas, Canter for Gaming Ressarch
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CAESARS

seme DellvVvering Strong Performance
ENTERPRISE WIDE FINANCIAL & OPERATIONAL HIGHLIGHTS'

+$718 M +/73bps

ADJUSTED EBITDA ADJUSTED
IMPROVEMENT EBITDA MARGIN

~$16 B >$2 B

EXPECTED AGGREGATE CAFITAL
REDUCTION DEPLOYED
IN DEBT ¢




CAESARS  Tragnsformational Financial Execution

Management generated ~5718 million of incremental EBITDA while CEOC operated in bankruptcy

MET REVENUE ADJUSTED EBITDA &

SMILLIONS EBITDA MARGIN +773 bps
@ SMILLIGNS

$2,180

G2 2017 LTM G2 2017 LTM




&2 Record Customer and Employee
s EN@AgEMent Support Strong Performance

Overall customer service Currently at our highest
score at an all-time high employee satisfaction scores

OVERALL SERVICE SCORE! EMPLOYEE OPINION SURVEY?

ANNUAL TIER WEIGHTED SHARE OF A'S

68.6%

2014 2015 2013 2014 2015
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CAESARS

ENTERTAINMEMT

Qur Plan to Maximize Performance

CORNERSTONE INITIATIVES

: Investing in
Invigorating Caesars’ Instituting a
hospitality and infrastructure continuous
loyalty marketing to enhance improvement-focused
programs long-term value operating model

> e

Inspiring a sales
and service
culture

ém@
sEmVICT
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N T | #1 Gaming Position §
i INn the U.S.
*®

50M+ S8 1M+ 7%

® TOTAL REWARDS ‘PLAY BY TR’ INCREASE IN
MEMBERS APP INSTALLS VIP REVENUE




Invigorating H dlity and alty Marketing Pro

Total Rewards Loyalty Program Enhances
Customer Engagement and Consolidates Play

Total Rewards proper pture more than their
fair share of gaming revenues

“FAIR SHARE” ANALYSIS OF KEY LOCATIONS  |MPACTIS OF PARTICIPATING
ACTUAL V5 "EXPECTED” REVEMNUE, Q2 2017 IN TOTAL REWARDS
12 MONTHS PRIOR V5. 12 MONTHS POST

14%%

PLANET FLAMINGO
HOLLY WOOD A IR ED 200
. . b

1CANA
CITY!

M
PHILADELPHA

LOUISIANA

ATLANTIL
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Investing in Hotel Product,

Gaming and Non-Gaming

Offerings to Drive Revenue
Growth




Investing in Caesars' Infrastructure to Enhance Long-Term Value

.» Recapitalization of Hotel Room Product
cai2dSy Offers Additional Hotel Revenue Upside

>15K Las Vegas Room Renovations Over Five Years ~6,000 Room Renovations in 2017

LAS VEGAS RENOVATION TIMELINE
CUMULATIVE ROOMS

25,000
!
. 32%

15%

2014 2015 2016 2017E 2018E-
2020E

20,000
15,000
10,000
5,000 — B
9%

]

RENQVATED I NON-REMOVATEL




Investing in Caesars’ Infrastructure to Enhance Long-Term Value

Maintaining Our Leadership in Gaming

BUILDING ON OUR STRONG GAMING PLATFORMS THROUGH INNOVATIVE OFFERINGS
Largest gaming position in the U.S.

Working to change traditional slot and table play with new features, such as the
implementation of side bets

First to offer skills-based gambling machines, in partnership with Gamblit, Gameco &
Sci Games

Enhancing gaming floor rewards through Play by TR app

Testing new technologies and platforms to enhance relationships with our existing customer
base while engaging a new generation of gamers




Investing in Caesars’ Infrastructure to Enhance Long-Term Value

~4%¢# New and Unique Food & Beverage Offerings
ameawne  BOOST Traffic and Revenue Across Our Properties

Average 210% increase in revenue of restaurant location when
infroducing celebrity chef concept

—

gl"' y

=4

MR CHOW




Investing in Caesars’ Infrastructure to Enhance Long-Term Value

%  First-Class Enferfainment that
seanmer — Appeals to a Broad Customer Base
BUILDING ON OUR SUCCESSFUL HEADLINER RESIDENCY STRATEGY

MAKING OUR LAS VEGAS VENUES THE DESTINATION FOR ENTERTAINMENT THIS SUMMER
Jennifer Lopez: ALL | HAVE achieved second-highest average ticket price worldwide in Q2

“Circus1703: The Golden Age of Circus” now at Paris Las Vegas after successful runs in New York
and Los Angeles

Backstreet Boys announced extension of their successful “Larger Than Life" AXIS residency into 2018

First rock band residency at The Colosseum at Caesars Palace featuring the iconic The Who




Ne’r Revenue per
Full-Time Employee

Increased +22% from
2014-2016




Instituting A Continuous Improvement-Focused Operating Model

We Have Deployed a More Efficient
sene - Qperafing Model to Improve Performance

Significant operating enhancements and a culture of continuous improvement
has delivered record marketing efficiency and strong margin gains

MARKETING SPEND AS MET REVENUE PER
ROIIOU‘ Df TEChnD|Og\j A % OF NET REVENUE' FULL-TIME EMPLOYEE
enhancements 5

S THOUSANDS
2?!0

Lean efficiency initiatives and
process engineering

Optimization of marketing
programs

Centralization of functions and 939% T
shared services I $194 $204

22%
I I 7

"{JN 2015 2016 2014 20015 2016




Inspiring A.Sales and Service Culture

Our Sucess 1S Underpined
by Strong Customer and

Employee Engagement

. bl ;:L.
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CAESARS

ENTERTAINMEMNT

Inspiring A Sales and Service Culture

Sales Tromlng Programs

43,000 guest facing employees
participated in proprietary sales
and service training

+7% in non-gaming revenue per

full fime employee in 2016

Positive shift in guest perception
of employees suggestions

Confinue to Grow Revenue

Additional training underway
for employees in selling roles to
support further top line upside

Further sharpen sales skills and
increase accountability

Initial roll out in Las Vegas
properties and Call Center
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Primed For
Growth




Continued Growith in

Free Cash Flow Generation




CAESARS

ENTERTAINMEMNT

Strong Free Cash Flow Generation

ENTERPRISE WIDE (CEC + CEOC) ILLUSTRATIVE FREE
CASH FLOW

5 MILLIONS

Q2 2017 LTM Enterprise

Wide Adjusted EBITDA' $2,180
Less Steady State Capital Expenditure? 425
Less Expected Lease Payments® 640

Less Expected Interest Expense* S

Steady State Potential Discretionary Free Cash Flow $403

Revenue initiatives and
improved operating
model has driven
improvement in cash flow




Significantly Reduce Leverage and
el (Cos o Celoniell UeelpEnEis S aes

New CEC Emergence Projected Credit Statistics

DEBT' NET LEVERAGE'?
$ BILLIONS DEBT/ADJUSTED EBITDAR

B0 14.0x

514.7 5.7
WITH CAPTTALIZED WITH CAPTALIZED
LEASE AND CONVERT Ibl.h AND JJH ERT?
!

2014 PROJECTED AT 2014 PHOIELTEE#T
EMERGEMCE EMERGENCE

W CAPTIMLTED LEASE I COMVERT M CAPTALITED LEASE [ COMVERT

FIXED CHARGESS

S MILLIONS

$2,670

$1,152

5512
WIEREST
B

PROJECTED AT
EMERGEMNCE
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CAESARS

ENTERTAINMEMNT

GLOBAL
DEVELOPMENT

LAS VEGAS
REAL ESTATE
DEVELOPMENT

Expand Distribufion Network

%

CAESARS

ENTERTAINMENT

Harrakis

TRADITIONAL BRANDING
M&A AND
LICENSING




Optimize Network in Domestic and
Infernational Landscapes

Domestic Landscape International Landscape
MEATRANSACTIONS

M&A VOLUME
ANNOUNCED'

ECH SOUTH KOREA

$ Pre y approval for foreigners-only destination
'4:2 receivec

& BRAZIL

C

America via Punta
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CAESARS

ENTERTAINMENT

Las Vegas Asset Activation

ENCORE =™ . L
DEVELOP & MONETIZE w ‘u';i"rNN 'y i :
UNDERUTILIZED ASSETS *_* ol

a R PALAZZO K :
Real estate portfolio 2R = o ¥4 TheTna PARIS S

includes large i - ' VENETIAN FLAMINGO PLANET
undeveloped commercial 8 rasHion & 'HARRAH'srRm_JELLBALW's HOLLYWOOD

scale properties adjacent _gSHOWMALL 7 i
4 MIRAGE .
to the Las Vegas strip rl [t Red

CAESARS e
k-3 | PALACE BELL’FGID

~7 acres ’ o s ity Cenew
IM FRONT OF CAESARS PALACE : ! I et )

~39 acres

ADJACENT TO THE LING

~50 acres

ADJACENT TO BALLY'S, PARIS &
PLAMET HOLLYWOQOD



s  Caesars Entertainment Remains
bRy Well Placed to Create Value
Strongest Loyalty Program in
the Gaming Industry

[ Significant Presence in
Growing Las Vegas

[ Proven Management
Execution

[ Strong Free Cash Flow
Profile

@ Network Expansion
Opportunities




CALARS Implied Multiple vs. 2018 Peer Group

CURRENT IMPLIED TRADING MULTIPLE - CIR STOCK PEERS 20185 EBITDAR MULTIPLES
esorts "

5 BILLIONS, EXCEPT SHARE DATA
(2/12/17) $11.70
C shares of Non-Sponsor Holders &1 million

Implied Market Capitalization 50.71
Ownership for CEC Non-Sponsor Holders s
Equity Value .C S
Plus: Net Delot Boyd Gaming
Total Enterprise Value E Caesars
Flus: Capitdlized Rent Exg ; 5.0 Penn

Total Enterprise Value (+Capitalized Leases) : Pinnacle
Pro Forma 2018 EBITDAR Regional Average
Implied TEV/EBITDAR Multiple } Excluding Caesars
Total Average

ngs, Bloambeng
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£y Caesars Operafing Structure
SAEARS  Post Emergence

PUBLIC STOCKHOLDERS

CES




Appendix: Presentation of FCF
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_ Reconciliation Of Non-GAAP Information:
ey Q22017 LTM Adjusted EBITDA

NTE

CAESARS ENTERTAINMESNT CORPORATION
SUPFLEMENTAL 1N FORMATION
RECC CILUATION OF SET INCOMELOSS) ATTRIBUTARLE TOCAESARS EXNTERTANMENT CORPURATION
T LTH FROFERTY EBITIRA AND LTH ADJUSTED EEITIRA

A
Six Mamin i Mot Vear Ended
Ended S ke d Jure: Mhecv imliew 31,
Vit, Bl T 3 6

TP CxpeTes

ey gens
Adjanted EBITIRAR, CFEC

Adjussed | 1A, Mllargin, C EX

Adjurite TR, OO
Al EBITIA M L O ECK

Kddfarvied ERTTIRAR, CEC + CROK

Auljuraendl ERTTIA Mllasgn, CEC + CROC

Rend expome
Adjanted ERITIA




| Reconciliation Of Non-GAAP Information:
areeanvent 2014 Adjusted EBITDA

CAESARS ENTERTAINMENT CORPORATION
SUPFLEMENTAL INFORMATIHON
RECONCILIATION OF NET INCOM E{LOSS) ATTRIBUTABLE TOCAESARS ENTERTAINMENT OORFHRATION
TOLTM PROFERTY EBITDA AND LTM AMUSTED EBITDA

I i sy

i Bl provan

Resmncnmng of CECH .

Coeponie experas

CIE ssock - based

ERITIRA, 2 i fescommped opsralnm
FPreperiy EBITDAR

Corponle exponss

Stogk-based compersaton Sipeess

Aither gems
hadjusied EBITIAR
Adpstcd ERITDA Marpn

ApeTBL
ljusecd EBITDA,




; Reconciliation Of Non-GAAP Information:

E i

mamee  LTM Q2 2017 Net Revenue

NTE

CAESARS ENTERTAINMENT CORPORATION
SUPPLEMENTAL INFORMATION
RECONCILIATION OF NET REVENUES TONCAESARS ENTERTANMEST CORPORATION

{Im millians Net Revenues by Emiiiy
2] i3 ({21}

Shx M onths Sk Manths Year Ended
Ended June Ended June 340, December 31,
a0, W15 G il
Other {7 (&) (15
CEC 1965 | 542 3,577

2256

CEQOC ™
CEC = CBEO 1,158
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as Adjusted EBITDA noted above
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