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Washington, D.C. 20549
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CURRENT REPORT

Pursuant to Section 13 or 15(d) of
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Nevada 001-36629 46-3657681
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 7.01.  Regulation FD Disclosure.

On December 3, 2014, Eldorado Resorts, Inc. (the “Company”) will participate in the Bank of America Merrill Lynch Conference. On or after December 3,
2014, representatives of the Company may present to various investors the information about the Company as described in the presentation attached to this
report as Exhibit 99.1 hereto. Exhibit 99.1 is hereby incorporated by reference into this Item 7.01.

The investor presentation can also be accessed by visiting the Company’s website at http://www.eldoradoresorts.com/calendar. The investor presentation will
be accessible by the public on such website for a limited period following the conference date.

The information in this Item 7.01 (including Exhibit 99.1) is being furnished, not filed, pursuant to Regulation FD. Accordingly, the information in this Item
7.01 will not be incorporated by reference into any registration statement filed by the Company under the Securities Act of 1933, as amended, unless
specifically identified therein as being incorporated therein by reference. The furnishing of the information in this Item 7.01 is not intended to, and does not,
constitute a determination or admission by the Company that this information is material or complete, or that investors should consider this information
before making an investment decision with respect to any security of the Company.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
The following exhibit relating to Item 7.01 shall be deemed to be furnished, and not filed:

Exhibit No. Description
99.1 Company investor presentation dated December 1, 2014.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ELDORADO RESORTS, INC.,
a Nevada corporation

Date: December 2, 2014 By: /s/ Gary L. Carano

Name: Gary L. Carano
Title: Chief Executive Officer
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Forward Looking Statements

This document inchsdes “lomand-loakng statements” within the meanng of Section 2TA of the Secunties Acl of 1933, as amended, and Section 21E of the Secumties Exchange Act of 1934, a8
amended. Fomvarddooking statements intlude s1alements regarding our strategees, obgectrois and plans for fulure developmen of Stquisiions of properties of operabans, refmancng of sut debt, a8
well a8 expactations, future oporating results and other information that is not histoncal mfemation. When wsed in thes report, the farms or phrases such as “anficipates™, “belioves”™, “progects”,
“plans”, “intends”, "expacts” “might”, "may”, “eslimates”, "could”, "should”, “would™, “will ety continue®, and vanations of such woeds or similar expressions are intendsd to identify forward-ooling
statemients, Ahough our sxpactations, beliefs and projections are sxpressed in good fth are based on assumptions that we befisve are reasonable, thare can be ng assurance that these
expectaions, bekels and propeciions wil be reahized,

There are a number of risks and uncedanties thal could cause our actual esults to differ matenally from those expressed in the forsardJocking statemants which are incleded slsewhane in
this documant, Such risks, uncertarties and other imporant factors imclude, bt are nol imited to: (i) we operale in wory compatitive markets; (i) the growthin the number of hotel riooms andior
casing capacty in arvy of our markets o the sproad of legaleed gaming in ather junsdictions or the miroduction or expansion of other forms of gaming, such as inlemed gaming, could nogatroely
affect ou Future operabng results; (m) our gaming operations are highly regulated by gevernmental authonties 3nd our fulure operations may be sigmlicantly snpacied by thesa regulations; () our
ability to reshze axpense reductans and epersting efficiencies, including reductions and efficiencies resultang from the recest business combination betwesn MTR Gaming Group, Ine. and Eldarade
Heobdoo LLC; (v) changes n applicable gaming or other laws or regulations could have a significant offect on the operations of our casinos; (v} our operations are particulaty sensiive 1o reductions
in digcrationany congumar spanding and amn affected by changes in general sconomac and markst conditions nationally, such as the cursnt sconamic downbum; (vi) the gaming industry represants
a significart source of fax rewenues 10 1he $lates, countses and local junsdictions in which gaming is conducted and cur operations have begn and wall confines 1o bo subject 10 increases in such
taxes; (wvmi) claims made in Kigation could have a matenal smpact on our fmancal conddion of resulls of operatons,; () cur bussness s dependent on key personnel and could be adversely affected
in b event of e mabity 1o recnod of retan key personmel; () economec, credd and capdal markel conditsons cn the economy and the gaming and enletanment indusiry could negabnely impact
our business and our resulls of openations; (xipwealber or road conditions could lmit access 10 our propenies, (xis) volatiity and disruption of the capital and credil markets could negatively impact
our ability to access capital that is necessary for our business: (xiv) we ame highly leveraged and our significant debt service obligations could adversely impact ous abilty 1o maks acquesitions and
capital axpendifures or could othersise adversely mpac! our business, [xviwar, temonsm, nalural disasters and olher catastrophic events could adversely impact our business and mesulls of
operalions; (o) diensplions 1o our sysiems and infrastnscture could sdversely impact our businese and resulis of operabons; (xvii)we cannod be sure that we wil be able 1o relmance our w0ghing
dabt, or oblsn sdditional r-'uanmg o feerms that are satisfactony to us; (o) our abily to comply with covenants s our daebl documents the impact of guch covenans on our abdity 10 oparale our
busness, make acquisitions of cthenvise grow our business and compete with olber gaming operations; and (xix) other factors sel forthin Part |, tems 1A "Risk Faclors™ includad in MTR Gaming
Group, Inc.'s Annzal Repant on Form 10K for the year ended December 31, 2013 and the mgistration on Form S-4 filed by the Eldcrada Resorts, Inc

In light of thesa and other neks. unceranlies and assumplions, the forsardlooking events discussed n this report might nat accur. Any fossand-lookng statement speaks only a8 of the date on
which that statemend is made. We do nod intend 1o update pubkcly any fonsard-ooking stafement to reflect events or cercumstances thal occur aferthe date on which the statement is made, sacept
&8 may be requred by k.

Exhibit 99.1



Investment Highlights

Investment Highlights

Bestin-class properies located in sigruficant regional gamng markets

— Easy access lo highways and close to majes population centers

Seable gaming assets with an average of 1,675 slot machines and 58 table games across the portfolio
Al properbes generale af least 3100 milkon in revenus

Stabée tax and regulstory environments across all jrisdictions
Gaming is permitted 24 hours a day / 7 days a week at af properties
Smoking is alowed in Lowsiana, Nevada and Pennsytvania

Az of Septernber 30, 2014, pro forma LTM net revenue and Adjsted EBITDA of $720.0 mulbon and $121.9 milion,
respectively, with consolidated net leverage of 5.2x 1

Diversified financial contribution acrass properties, no one property accounted for more than 27% of total
net revenue dunng the twelve months ended September 30, 2014

Enhanced abiy 1o pursue future development opportunities and acquisitions

Increased operational and financial scale expected to allow more efficient access to the capital markets

Potential for future synengies nat currently quantified

— Increase purchasing power

—  Combing functions te reduce redundant costs

— Share best practices peross property portfoky

— Provide customerswith vanous ophions in resort destinalsns

1) A igearen 36 n00 Ariah FR0macs s 1Ak of Gt Lagicy a0 ERTLA . raf of COMGOs $Ip8n ke



ELDORADO

Eldorado founded
by Donald Carano

Enters into JV with

Timeline

Announces merger
with MTR Gaming
Group — closes

and Jerry Poncia - MGM Resorts Acquires majority Acquires remaining  Sept. 2014,
opens Eldoradlo International to interestin interest in doubles size of
Hotel and Casino build Silver Legacy Shreveport casino Shreveport company
=M ™) ™ ™ N b
1973 1995 2005 2008 2013
€LDORADO SILVER LEGACY ELDORADO mtr.
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ELDORADO

Deep Gaming Industry Experience

« Gary Carano — Chairman / Chief Executive Officer
+ 30+ years gaming and lodging experience
* Previously President/COO of Elderado; original GM of Silver Legacy

+ Tom Reeg - President
+ Waorking with Eldorado in various capacities since 2007, previously SVP -
Strategic Development
+ Significant high-yield and financial experience

Bob Jones — Executive Vice President / Chief Financial Officer
* CFO of Eldorado for nearly 30 years
+ 45 years of financial’accounting experience

+ Joe Billhimer — Executive Vice President / Chief Operating Officer
= 33 years of gaming experience
+ Previously MTR's President and COQO
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OPERATIONS OVERVIEW

'I._i. ;I'.:w.' fr_]_{ Al )5'&
Western/Southern Properties Operations Overview

OurWestern and Southern Properties consist of three properties located in Nevada and Louisiana

ﬂmm 1,507 alots: 61 tables and

BORCHT ¢ R R T 4073 hotel rooms
LTM D314 Revenue: $133.3mm

Sheevepor, LA
LTM 93014 Propemy Adjusted EBITDA:
EH Amm |
Reno, NV =i W] 1,230 slots; 59 fables and
i _-.g.-_r.l_,_ﬂ::?.,_u_ 814 hoted rooms
Rena. NV LTM 530014 Revenue: $100. Tmm
LTM %30¢14 Property Adjusted EBITDA:
$10.3mim
Shreveport, LA & SILYER LEGACY 1350 stots: 71 tabiles and
wanonT - casen -nows 1,711 hotel rooms
Rena, NV LTM 93014 Revemse: $126.fmm M
LTM 530014 Property Adjusted EBITDA:
£25.0mm 11

1) Bkt gwea 7% of Shewr Lagady. Tgums mpsveent O of progeny pademangs



€LOORADO

ELDORADO E|d0rad0 Sh revepOrt P CARM G REMT

Property Overview
Location @ Eldorado Resort - Shreveport. LA
B Located in Downlown Shreveport, LA along the Red River @) Horseshoe Casina - Bassier City, LA
u  Openod in 2000 @ E:r:ilacl.i::::m Downs & Casing -
Fropnty Dumerysion (@) Sam's Town Casino — Shreveport, LA LANA
® Land-based 403-rc0m, all-suto botel connected on thren levels @ = 2 Casino — Bossher Cly, LA

10 & casing mostbaal

B Orver 59,000 square feet of gareng space inchudng 1,507 slet
machinas and 61 1able and poker games (‘f_‘] Margaritaville - Bossier City, LA

(B Diamondjacks Casino - Bossier City, LA

B F&B amersties inckide & 140-2eal goumel steakhouse, a 326-
seat buffel, a 24 howr caswal diner, A cald, noodie bar as well a8
a 400-geat grand balkoom

8 For mode infomatson please visit wew eldoradoshrevepon. com

*
Bateudaie
Forew By

2 miles g

—
Eldorado Reno 0RO

Froperty Overview
Location REVADA,
B Centrally positoned in Reno's pnme downtown gaming ana

B |acmed one black mway from (he National Bowhng Stadium, Reno
Ewent Cesler and the city-cwmied doventown ballioom facibty

®  Draws from residents of Reno and Sparks, NV, respectively. as weil
as bownst wistabon from neighbounng Cahfomia
Property Description 0

B |uxury destinaticn resod featunng 814 guesi reoms including 136
Sudad

B 75500 squamn feet of gaming space including 1,230 skot machines .
and 53 {able and pokor games

B Operates 3 fine dining restaurants and 6 casusl restiurants, in Ty - = F
addition te its own butcher, bakery, pasta and gelato shops S b - -

B 566 seal showroom and 12 400 square-fool comvention center

B Seamlessly connected 1o SiverLegacy and the Circus Circus by e @
HoD-foat wide skyway comdor e @-\

B For mote information please visd www eldoradarens. com
n Eldorado Reno Harrah's Reno
@ Clrous Circus
@ Silver Legacy

@ Gold Dust West - Reno

Slena Hotel Spa Casing
Peppermill Resort Cazing
Aglantis Casino Resort

@ Sands Regency Grand Sisrra Resort

EE® OO0 [

@}I Cal Heva John Ascuaga's Hugget




ELDORADC

Property Overview
Location
B Themed holel-casine and enleramment complex located in Rono

NV and based on Nevada's mining hentage

B Locaied one block sway from the Nabional Bowling Stadum, Reno
Ewvent Candar mnd the city-cwned dowstown baliroom faciity

Property Description
W Joint venture with MGM Resorts istemational

B Includes batelwith 1,711 guest rooms, inclisding 156 player spa
swites, eighl penthouse sudes and seven hospilalty sultes

® 85 30 square Test of gaming space including 1,380 slot machines
and T1 fable and poker games

B FAE amendes siclude ke Sﬂerlng'ssurmd Steakhouss, Paarl
Cryster Bar & Gaill, Flavers Buffet, 3 24-howr coffes shop, food count
and 3 gther casual dining esfablishmends

B Seambessly connecled to Eldorada Reno and ihe Cacus Cacus by
200-foat vade slyway comdor

B 50,000 5q. fi. convention center

B For more informastion please wiel wwe silvedegacyreno.com

« il
it

W;'; TT |

Ay
-

ELDORADOC

Silver Legacy

REVADA
; B =
s n-ﬂ?_-.a e
EER0 B
[ :I :
Smot 'J'

(D EMorade Reno

(@ circus Cireus

n Silver Legacy

@' Gold Dust West - Reno
@ Sands Regency

() calNeva

Silver Legacy

200 266

Harrah's Reno

Slena Hotel Spa Casing
Peppermill Resort Casine
Aglantis Casine Resert
Grand Sierra Resort

John Ascuaga’s Nugget

SILVER LEGACY

RUEOAT - CABING - BTND

« Accounted for on Eldorado’s income statement as an investment in
unconsolidated affiliate

» Has 48.1% interest in the Silver Legacy with right to acquire 1.9% of

the remaining Silver Legacy interest beginning in September 2015

» As of September 30, 2014, LTM net revenue and Property Adjusted

EBITDA is $126.7 million and $25.0 million, respectively

» As of September 30, 2014, the Silver Legacy had $21.2 million in
cash and $85.7 million of debt

« With the recently completed merger transaction, Eldorado Resorts’
equity interest in the Silver Legacy was valued at $56.8 million



ELDORADO

Eastern Properties Operations Overview

Our Eastern Properties consistof three properties located in Pennsylvania, Ohio and West Virginia

(1) e ey PGhal ML I FRCH, ARTT B wnoly S |

Presque Isle

Property Overview

Location

Lacated in Ene, Pennsylvania and opened m February 2007

Property Description

(1

153,000 square Food Faclity consests of 59,000 square fest of gaming

space with approximately 1,720 slot machings, 37 casing 1abie
games, inchiding 9 poker tables

Commenced table gaming oparations in July 2010

Paoker opened in October 2011
Live thesoughbred racing with stale-of-the-an synthetic racing

surface with grandsland, bams. paddock and related Tacditees,
incleding pan-mutual wagenng

Several dining options, including a high-and steaihouse, recantly
remadelled 250-seal buffel. a snack bas, and nicely aggpointed
clubhouse dining facility that seats 240 and cvedooks the racelrack

Surface parking Tor approximately 3,200 cars

For more information please visil www presgueisledowns. com

Hollpwend Mahonng in Voungsiown, OH opersd September 17, 2044

presqueisle 1720 slos and 37 bles
OOWTS S CESNT | TM Y3014 et Revenue: $143.Tmm
Erie, PA LTM 530014 Property Adjusied EBITDA:

$19,2mm
2105 VLT=
frara LTM /30014 Net Revenue: $149.0mm'"
Colembus, OH LTH 314 Property Adjusted EBITDA:
S50 0mm’ '

2107 slats, 51 wbles and
35 hotel rooms

LTM Q30014 Met Revenue: $150.2mm

LTM 9730014 Property Adjussed EEITOA:
$33.2mm

Downs & Casino

PENMNSYLVANLA

@Horu-:hn-l Cleveland @ Sensca Salamanca
(D) Thistiedown (&) seneca Irving
@Honhlhlld Park @ Hamburg Casino
(DHollywosd Mahening'™ (D Seneca Buffsls
oPulqut Isle Downs

(E)seneca Casine Allegany



Scioto Downs Racino

Property Overview OHIO

Location

= Leading hamess horse racing facility located approwmately & miles from
downlgwn Columbus, Ohio

Property Description

= One of two gaming facdites in Columbus area; second facility opened on
Cctober 8, 2012 (Hollywood Casino Columbus)

£125 millon developmant cost plus 350 milion licensing fen

= 132000 seuare foot faciley consists of 83,000 square feet of gaming space
housing appraximately 2, 103 VLTs with the ability to install up 2,500 V1Ts

= Several dining oplions induding a 273-seat buffet. 100-sea1 casual dining
restayrant and 82-seaf comler barflounge with high-tech stereo and lighting

= Live slandardbred hamess racing with bams. paddock and mlated faciities
farhorses, dreers and braners, as well as a 2, 600-s¢a! grandstand and an
encloged clubbouge

s Surface parkng with 3,500 spaces

® 208 acre site stralegcally designed for future expansion including table
games, additional parking capacdy, holel and retal development

»  For more informatson please visit weew. scictodowns com

{i} Hollywood Columbus
'@' Beulah Park = license relocated to Youngstown

@ 5cioto Downs

Property Overview

Location

- Located on the Ohio River at the nodhem tip of West Vinginia's
panhandle; approxrmately 30 milles from Piitsburgh International
Firpor and & one hour dmve Trom dowsilown Pitisburgh

Property Description

= 106,000 square Feal of gaming space including 2,107 slol mackmnes
35 table gamas and 12 poker tables

= 3% hoted reoms, srcluding the Grands Hotel, which offers a full-
gadvioe 8pa and salon, 104-seal upecale steak house, 280-seat
bufies, retzl plaza and an ndoor and cutdoor swimeming pood

= 13500 square feet of comvention space

= Waodview, an 18-hale goll course

= 53,000 square Tool thealer and evenis cenber thal seals
approximately § 000 patrons

= 12000 square foot Mress center

= 3 570sea grandstand with an-sile pan-muiusl wagenng and
Ihosoughbined, hasmess snd greyhound racing simulcast from
cilber fracks

= For more information please wist w MOTeatmauntanees com

" i mied
(1) Horseshoe Cleveland (&) Rivers Casino
(Z) Thistledown (D) The Meadows
@ Marthfield Park @mung lsland

() Hollywood Mahoning 1" @Lady Lusk Hemacolin

(1) Hollysoodhanhoring in Yourgmonn, OH cgened Septesber 17, 2014 ﬂ Mauntainesr Casing



ELDORADO

Combined Geographic Presence

Slot Machéres. 1,720

Table Games: 85
Employees 1 020

i
MoustunNeeR
CASINGY
ancTass & whaoet

WLTs: L7

TapeGanes: 51
Holsl Rooma: 354
Employess 1 300

T © )« ey
Slot Machares 1,807
Tabee Games: &)
Hotet fipams: 403
Employeex 1200

ELDORADO
Powerful New Regional Operator

mtr ELDORFDO
GROUEE

= Three gaming properties = Three casines (one hekd through a jomt venture)

= 5,832 slol machines = 4 117 siot machines

= 47 table games = 191 table games

= 354 holel rooms = 2908 hotef rooms

= 2888 employees (including corporate) = 4,550 employees

= LTM 83072014 ned revenues of $483.0 mdion = LTM 8302014 net revenues of $236.9 million

= LTM 93002014 Property Adusted EBITDA of = LTM 93002014 Property Adjusted EBITDA of
51024 malion 5317 million

(1} Pes Fosms LTV Adjutinag EBITDA of §111 9 wom o sl ol UTH somponme saparsad of 3§10 2 m
31 Dperatag wmatcs pw e of W00 for Boarpds and refut 1000 o Shver Lapacy SRETIORE Row e Nt SeRtes Bnd Aduaned ERITDIA oo ror acide Tiaorado’s b of S Lagacy



ELDORADO

Geographic and Financial Diversification

Pro Ferma Net Revenue: $720.0 million

Pro Forma Property Adjusted EBITDA: $137.8 million

PEnE MR e 30 R TR G Rt L AT B O B Ly W TR Garn s aRpastiH

ELDORADO

Debt Structure

| Silver Legacy MTR Gaming
Secured Senior Secured
Issue Sardorr Secured Sec::dm{‘.‘:euit Revolving Second Lien
Cradit Facility Motes
Undrawn:
Amount $1688.0 milion $85.7 million | 320.0milion  $570.7 million
capacity
Maturity 6/15/2019 116207 an/201e 8172019
Rate 8625% L + 700bps (1 | L+ 400bps 11.5% 2
Change of
Control 101 % na na 101%
2015 104.313% 2015: 106.0%
RSHT;I:;:m 2016: 102.156% nia nia 2016: 103.0%
2017 100.000% 2017: 100.0%

(1) Repregents blended rate of $60.5 millicn fest-out tranche (L+550) and 530.0 milkan last-out iranche (L+1000bp3)
@) PIK, alection has expires.




Debt Structure / Liquidity at 9/30/14

(i $000s)
Eldorado Resorts LLC [MTR Gaming Group Siver Legacy
Cash 28,536 | |Cash 62593 | |Cash 21,157
Restncted Cash 5305 | |Restricted Cash 1243
6.5% First Lien, First Out Note due 2017 55,700
8 625% Senior Secured Motes due 2019 168,000 | 111.5% Senior Secured Notes due 2019 570564 | |11% First Lien, Second Out Nofe due 2017 30,000
Liquidity Liquidity Liquidity
Tatal Cash a3 Total Cash 63836 | | Tolal Cash 21,157
Less: Cage and Restnicted Less: Cage and Rastricted (21243) | Less” Cage and Restrcted 000
ITotal liquidty 13,536 | | Plus: Revolver availability 20,000 | |Total byuidity 16,157
Total hquidty B2 593

Conclusion

2
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APPENDIX

Non-GAAP Financial Reconciliation

Adjusted EBITDA, a non-GAAP financial measure, has been presented as a supplemental disclosure because it is a widely used measure of
performance and basis for valuation of companies in our industry and we believe that this non-GAAP supplemental information will be helpful in
understanding the Company's ongoing operating results. Adjusted EBITDA represents (losses) earnings before interest expense (income), income tax
expense |benefit), depreciation and amertization, (loss) gain on the sale or disposal of property, other regulatory gaming assessment costs, loss on asset
impairment, project opening costs, strategic transaction costs, loss (gain) on debt modification and extinguishment and equity in loss on unconsolidated
joint venture, to the extent that such items existed in the periods presented. Adjusted EBITDA is not a measure of performance or liquidity calculated in
accordance with GAAP, is unaudited and should not be considered an alternative to, or more meaningful than, net income (loss) as an indicator of our
operating performance. Uses of cash flows that are not reflected in Adjusted EBITDA include capital expenditures, interest payments, income taxes, debt
principal repayments and certain regulatory gaming assessments, which can be significant. As a result, Adjusted EBITDA should not be considered as a
measure of our liquidity. Other companies that provide EBITDA information may calculate EBITDA differently than we do. The definition of Adjusted
EBITDA may not be the same as the definitions used in any of our debt agreements.

The fallowing tables reconcile Adjusted EBITDA to net income (loss) in accaordance with .5, GAAP (unaudited, in thousands):



ELDORADO
Reconciliation of Net Income (Loss) to Adj. EBITDA

LTM 9/30/2014
Mountaineer Casino, Racetrack & Resort:
Income from continuing operations § 23,508
Interest expense (income), net (4)
Provision (benefit) for income taxes 338
Depreciation 9,264
Amortization of Intangible assets 72
Gain on disposal of property (24)
Adjusted EBITDA $ 33,154
Presque Isle Downs & Casino:
Income from continuing operations 5 6,476
Interest (income) expense, net (3)
Provision for income taxes 3,800
Depreciation 8,334
Amortization ofintangle assets 72
Regulatory gaming assessments 378
Loss on disposal of property 167
Adjusted EEITDA $ 19,224

ELDORAI 0
Reconciliation of Net Income (Loss) to Adj. EBITDA

LTM 9/30/2014
Scioto Downs
Income from continuing operations § 33,931
Interest expense, net ofinterest income 78
Provision for income taxes 2,352
Depreciation 13,562
Amaortization of intangle assets &5
Loss on disposal of property 9
Adjusted EBITDA § 50,017
MTR Corporate:
Loss from continuing operations § (89,956)
Interest expense, net of interest income: 68 862
Benefit for income taxes (1,139)
Depreciation 6
Impairment loss
(Gain) loss on disposal of property 2
Strategic transaction costs 9,880

Adjusted EBITDA $ (12215



ELDORADO
Reconciliation of Net Income (Loss) to Adj. EBITDA

LTM 9/30/2014
Eldorado Reno:
Met lhcome 3 6,549
Interest Income -
Interest expense 4,792
Benefit for income taxes (2,132)
Depreciation and amortization 7,954
Acquisition charges 8,055
Equity in income of unconsolidated affiliate (14,929)
Gain on the sale or disposal of property 8
Adjusted EBITDA § 10,297
Eldorado Shreveport:
Met income b 2173
Interest Income (15)
Interest expense 10677
Provision for income taxes 44
Depreciation and amortization 8,345
Loss (gain) on the sale or disposal of property 223
Adjusted EBITDA § 21,447

ELDORADO
Reconciliation of Net Income (Loss) to Adj. EBITDA

LTM 8/30/14
Silver Legacy
Metincome 5 27,851
Interest income {0y
Interest expense 10,414
Depreciation and amortiz ation 10,662
(Gain) loss on sale or disposal of property 42
{Gain) loss on on Early Retirement of Debt (23,960)
Other (Income) Expense (25)
Adjusted EBITDA $ 24 984
CONSOLIDATED Adjusted EBITDA:
Mountaineer Casino, Racetrack & Resort $ 33,154
Presque Isle Downs & Casino 19,224
Scioto Downs / RacelineBet 50,017
Eldorads Reno 10,297
Eldorads Shreveport 21,447
MTR Corporate {12,215}
Adjusted EBITDA $ 121,924

Hote: Eldorado Resodts, Inc. peo forma corsoldated Adusted EERTDW for e twelve morths ended September 30 2014 was derived by adding e Adjusied EBTDA of Eldomde Resorts, LLG for
wuch period b the contoll dated ddjested BRITDA of MTR Gaming Group, Inc S such periad



