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Item 7.01 Regulation FD Disclosure
Revenue from Contracts with Customers

As disclosed in our Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2018, filed with the Securities and Exchange Commission on
May 2, 2018, effective January 1, 2018, Caesars Entertainment Corporation (the “Company”) adopted the Accounting Standards Updated (“ASU”) 2014-09,
Revenue from Contracts with Customers (and all related amendments). The Company adopted the new standard using the full retrospective method, which
requires the Company to recast each prior reporting period presented consistent with the new standard.

In order to facilitate review of the recast information, the Company is furnishing this Form 8-K under Regulation FD to present the Company’s previously
reported financial information on a basis consistent with the new standard.

The most significant effects of adopting the new standard related to the accounting for our Total Rewards customer loyalty program and casino promotional
allowances.

Total Rewards affects revenue from our four core businesses: casino entertainment, food and beverage, rooms and hotel, and entertainment and other business
operations. Previously, the Company accrued a liability based on the estimated cost of fulfilling the redemption of Reward Credits, after consideration of
estimated forfeitures (referred to as “breakage”), based upon the cost of historical redemptions. Upon adoption of the new accounting standard, Reward
Credits are no longer recorded at cost, and a deferred revenue model is used to account for the classification and timing of revenue recognized as well as the
classification of related expenses when Reward Credits are redeemed. This results in a portion of casino revenues being recorded as deferred revenue as
Reward Credits are earned. Revenue is recognized in a future period based on when and for what good or service the Reward Credits are redeemed (e.g., a
hotel room).

Additionally, we previously recorded promotional allowances in a separate line item within net revenues. As part of adopting the new standard, promotional
allowances are no longer presented separately. Alternatively, revenue is recognized based on relative standalone selling prices for transactions with more than
one performance obligation. For example, when a casino customer is given a complimentary room, we are required to allocate a portion of the casino
revenues earned from the customer to rooms revenues based on the standalone selling price of the room. As a result of this change, we are reporting
substantially lower casino revenues; however, there is no material effect on total net revenues.

In addition, adopting the new standard did not have a material effect on income from operations or net income.
Financial Information

Refer to Exhibit 99.1 for financial information presented on a basis consistent with the new standard for the years ended December 31, 2017 and 2016, and
the quarterly periods therein.

The financial information in Exhibit 99.1 represents a supplemental presentation of certain of the Company’s reportable information as explained in this
Current Report on Form 8-K and is not intended to replace the presentation of such information in the Company’s Annual Reports on Form 10-K or Quarterly
Reports on Form 10-Q filed with respect to the years ended December 31, 2017 and 2016, and the quarterly periods therein.

Visit the the Investor Relations section of www.caesars.com for more supplemental information, including additional information presented for the
Company’s reportable segments.

The information contained in this Current Report on Form 8-K, including the exhibit furnished herewith, shall not be deemed “filed” for purposes of Section
18 of the Securities Exchange Act of 1934, as amended, or otherwise incorporated by reference in any filing pursuant to the Securities Act of 1933, as
amended, or the Securities Exchange Act of 1934, as amended, except as shall be expressly set forth by specific reference in such a filing. The furnishing of
the information in this report, including the exhibit furnished herewith, is not intended to, and does not, constitute a determination or admission as to the
materiality or completeness of such information.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.
99.1 Certain Financial Information of Caesars Entertainment Corporation Recast for the Adoption of the Revenue Recognition
Standard.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CAESARS ENTERTAINMENT CORPORATION

Date: May 2, 2018 By: /S/ KEITH A. CAUSEY
Keith A. Causey

Senior Vice President and Chief Accounting Officer
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Caesars Entertainment Corporation
Summary Impact of Adopting Revenue Recognition Standard
Years Ended December 31, 2017 and 2016

(Unaudited)
Previously Reported ASC Recast Adjustments As Recast
(In millions) 2017 2016 2017 2016 2017 2016
Revenues
Casino $ 2,865 $ 2,177  $ 697) $ (569) $ 2,168 $ 1,608
Food and beverage 938 788 44 34 982 822
Rooms 1,054 923 20 27 1,074 950
Other 626 527 (30) (31) 596 496
Reimbursed management costs 48 — — — 48 —
Less: casino promotional allowances (679) (538) 679 538 — —
Net revenues 4,852 3,877 16 (@8 4,868 3,876
Operating expenses
Direct
Casino 1,521 1,128 (308) (238) 1,213 890
Food and beverage 446 383 247 189 693 572
Rooms 276 249 84 69 360 318
Property, general, administrative, and other 1,133 1,166 €)) (18) 1,124 1,148
Reimbursable management costs 48 — — — 48 —
Depreciation and amortization 628 439 2) — 626 439
Corporate expense 204 194 ) 1) 202 193
Other operating costs 64 91 1 — 65 91
Total operating expenses 4,320 3,650 11 1 4,331 3,651
Income from operations $ 532§ 227 % 5 % @2 3 537 $ 225




(In millions)
Las Vegas

Net revenues

Total operating
expenses

Income from
operations

Other U.S.

Net revenues

Total operating
expenses

Income from
operations

All Other

Net revenues

Total operating
expenses

Loss from
operations

Consolidated

Net revenues

Total operating
expenses

Income from
operations

Caesars Entertainment Corporation

Segment Impact of Adopting Revenue Recognition Standard
Year Ended December 31, 2017 (including Quarterly Periods)

(Unaudited)
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
673 $ 674 $ 680 $ 686 $ 686 $ 691 $ 858 $ 864 $ 2,897 $ 2,915
520 522 527 530 579 585 725 729 2,351 2,366
153 $ 152 $ 153 $ 156 $ 107 $ 106 $ 133 $ 135 $ 546 $ 549
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
278 $ 280 $ 305 $ 306 $ 283 $ 284 $ 890 $ 888 $ 1,756 $ 1,758
249 251 258 259 236 237 815 812 1,558 1,559
29 $ 29 $ 47 $ 47 $ 47 $ 47 $ 75 $ 76 $ 198 $ 199
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
12 $ 12 $ 17 $ 16 $ 17 $ 18 $ 153 $ 149 $ 199 $ 195
45 43 68 70 90 88 208 205 411 406
33 $ 31 $ (1) $ G4 S 73) $ (70) $ 55 $ 56) $ (212) $ (211)
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
963 $ 966 $ 1,002 $ 1,008 $ 986 $ 993 $ 1,901 $ 1,901 $ 4,852 $ 4,868
814 816 853 859 905 910 1,748 1,746 4,320 4,331
149 $ 150 $ 149 $ 149 $ 81 $ 83 $ 153 $ 155 $ 532 $ 537




(In millions)
Las Vegas

Net revenues

Total operating
expenses

Income from
operations

Other U.S.

Net revenues

Total operating
expenses

Income from
operations

All Other

Net revenues

Total operating
expenses

Loss from
operations

Consolidated

Net revenues

Total operating
expenses

Income/(loss) from

operations

Caesars Entertainment Corporation

Segment Impact of Adopting Revenue Recognition Standard
Year Ended December 31, 2016 (including Quarterly Periods)

(Unaudited)
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
643 $ 646 $ 672 $ 670 665 $ 661 $ 645 $ 645 $ 2,625 $ 2,622
525 528 518 515 538 535 518 519 2,099 2,097
118 $ 118 $ 154 $ 155 127 $ 126 $ 127 $ 126 $ 526 $ 525
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
297 $ 297 $ 310 $ 312 311 $ 312 $ 287 $ 288 $ 1,205 $ 1,209
257 258 265 266 261 262 259 259 1,042 1,045
40 $ 39 $ 45 $ 46 50 $ 50 $ 28 $ 29 $ 163 $ 164
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
10 $ 10 $ 10 $ 11 10 $ 12 $ 17 $ 12 $ 47 $ 45
88 87 104 106 240 240 77 76 509 509
78) $ 77) $ 94) $ (95) 230) $ (228) $ 60) $ 64) $ 462) $ (464)
First Quarter Second Quarter Third Quarter Fourth Quarter Full Year
Previous Recast Previous Recast Previous Recast Previous Recast Previous Recast
950 $ 953 $ 992 $ 993 986 $ 985 $ 949 $ 945 $ 3,877 $ 3,876
870 873 887 887 1,039 1,037 854 854 3,650 3,651
80 $ 80 $ 105 $ 106 (53) $ 52 $ 9% $ 91 $ 227 % 225




