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Item 7.01 Regulation FD Disclosure. 

On July 20, 2020, Caesars Entertainment, Inc., a Delaware corporation (the “Company” or “New Caesars”), formerly known as Eldorado Resorts, Inc., a 

Nevada corporation (“Eldorado”), completed its acquisition of Caesars Entertainment Corporation, a Delaware corporation (“Former Caesars”), with 

Former Caesars continuing as the surviving corporation and a wholly owned subsidiary of the Company (the “Merger”). 

The executive decision maker of the Company reviews operating results, assesses performance and makes decisions on a “significant market” basis. 

Management views each of the Company’s casinos as an operating segment. Operating segments are aggregated based on their similar economic 

characteristics, types of customers, types of services and products provided, and their management and reporting structure. Prior to the completion of the 

Merger, the Company’s principal operating activities occurred in five geographic regions and reportable segments. Following the closing of the Merger, 

the Company’s principal operating activities occur in three geographic regions and reportable segments, in addition to its Corporate and other activities. 

The reportable segments are based on the similar characteristics of the operating segments within the regions in which they operate. 

The following tables set forth Eldorado’s and Former Caesar’s unaudited consolidated historical net revenues, net income (loss) and Adjusted EBITDA 

(defined below) as previously reported for the fiscal quarters ended March 31, June 30, September 30 and December 31, 2019 and the fiscal quarters 

ended March 31 and June 30, 2020. Such information has been prepared by the Company to reflect Eldorado’s and Former Caesar’s unaudited 

consolidated historical net revenues, net income (loss) and Adjusted EBITDA for such quarterly periods. 

Tables below with the heading “Combined Eldorado and Former Caesars” present the non-GAAP combined financial information of the Company and 

Former Caesars for periods prior to the Merger. Additionally, tables with the heading “Combined Eldorado and Former Caesars” present non-GAAP 

information that excludes the historical results of the following properties which the Company divested prior to the Merger, which together are referred 

to as the “Divestitures.” Adjustments to operating metrics below are made following the disposal of a property; therefore, such adjustments may not 

agree to previously reported schedules as new properties are included in the divestiture group. Excluded results are for: 

• Presque Isle Downs & Casino (“Presque”) for the period of January 1, 2019 through January 11, 2019; 

• Lady Luck Casino Nemacolin (“Nemacolin”) for the period of January 1, 2019 through March 8, 2019; 

• Mountaineer Casino, Racetrack & Resort (“Mountaineer”) for the period of January 1, 2019 through December 6, 2019; 

• Isle Casino Cape Girardeau (“Cape Girardeau”) for the period of January 1, 2019 through December 6, 2019; and 

• Lady Luck Casino Caruthersville (“Caruthersville”) for the period of January 1, 2019 through December 6, 2019. 

These non-GAAP adjustments are provided in order to present the historical operations of the reporting units which will continue to operate as part of 

the combined company. In addition, the operating results of Former Caesars have been adjusted to conform to New Caesars’ methodology of allocating 

certain corporate expenses between segments. 

Such non-GAAP information is based on unaudited internal financial statements and has not been reviewed by the Company’s auditors. Such 

presentation does not conform with accounting principles generally accepted in the United States (“GAAP”) or the Securities and Exchange 

Commission rules for proforma presentation; however, we believe that the additional financial information will be helpful to users in comparing current 

results with results of prior periods. The properties identified as Divestitures may change. This non-GAAP data should not be considered as a substitute 

for data prepared in accordance with GAAP, but should be viewed in addition to the results of operations reported by the Company. 

Adjusted EBITDA, a non-GAAP financial measure, has been presented as a supplemental disclosure because it is a widely used measure of performance 

and basis for valuation of companies in our industry and we believe that this non-GAAP supplemental information will be helpful in understanding our 

ongoing operating results. Management has historically used Adjusted EBITDA when evaluating operating performance because we believe that the 

inclusion or exclusion of certain recurring and non-recurring items is necessary to provide a full understanding of our core operating results and as a 

means to evaluate period-to-period results. Adjusted EBITDA represents net income (loss) before interest expense, (benefit) provision for income taxes, 

unrealized (gain) loss on investments and marketable securities, depreciation and amortization, stock-based compensation, impairment charges, 

transaction expenses, severance expense, selling costs associated with the divestitures of properties, equity in income (loss) of unconsolidated affiliates, 

(gain) loss on the sale or disposal of property and equipment, (gain) loss related to divestitures, professional and consulting services, sign-on and 

retention bonuses, business optimization expenses and transformation expenses, litigation awards and settlements, losses on inventory associated with 

properties temporarily closed as a result of the COVID-19 public health emergency, changes in the fair value of certain derivatives, contract exit or 

termination 
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costs, and regulatory settlements. Adjusted EBITDA also excludes the expense associated with certain of our leases as these transactions were accounted 

for as financing obligations and the associated expense is included in interest expense. Adjusted EBITDA is not a measure of performance or liquidity 

calculated in accordance with GAAP, is unaudited and should not be considered an alternative to, or more meaningful than, net income (loss) as an 

indicator of our operating performance. Uses of cash flows that are not reflected in Adjusted EBITDA include capital expenditures, interest payments, 

income taxes, debt principal repayments, payments under our GLPI Master Lease and Former Caesars’ leases with VICI and certain regulatory gaming 

assessments, which can be significant. As a result, Adjusted EBITDA should not be considered as a measure of our liquidity. Other companies that 

provide EBITDA information may calculate EBITDA differently than we do. The definition of Adjusted EBITDA may not be the same as the 

definitions used in any of our debt agreements. 

Summary - Eldorado 

The following table summarizes net revenues, net income (loss) and Adjusted EBITDA of Eldorado for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Net Revenues $ 636 $ 637 $ 663 $ 592 $ 473 $ 127

Net Income (Loss) 38 19 37 (13) (176) (100) 

Adjusted EBITDA 167 178 197 155 103 (11) 

Excluding Divestitures:

Net Revenues $ 573 $ 581 $ 607 $ 553 $ 473 $ 127

Net Income (Loss) 31 11 29 (21) (176) (100) 

Adjusted EBITDA 154 164 184 147 103 (11) 

Summary - Former Caesars 

The following table summarizes net revenues, net income (loss) and Adjusted EBITDA of Former Caesars for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020(a) 

Net Revenues $ 2,115 $2,222 $ 2,236 $ 2,169 $ 1,828 $ 357

Net Income (Loss) (218) (315) (360) (305) 188 (1,077) 

Adjusted EBITDA 562 631 635 583 299 (125) 

(a) As a result of the Merger, Former Caesars is no longer required to report quarterly results for the three months ended June 30, 2020. These 

amounts were derived from Former Caesars’ unaudited accounting records which have not been reviewed by the Company’s auditors. 
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Summary - Combined Eldorado and Former Caesars 

The following table summarizes net revenues, net income (loss) and Adjusted EBITDA on a combined basis for Eldorado and Former Caesars for the 

periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Net Revenues $ 2,751 $ 2,859 $ 2,899 $ 2,761 $ 2,301 $ 484

Net Income (Loss) (180) (296) (323) (318) 12 (1,177) 

Adjusted EBITDA 729 809 832 738 402 (136) 

Excluding Divestitures:

Net Revenues $ 2,688 $ 2,803 $ 2,843 $ 2,722 $ 2,301 $ 484

Net Income (Loss) (187) (304) (331) (326) 12 (1,177) 

Adjusted EBITDA 716 795 819 730 402 (136) 

Net Revenue - Eldorado 

The following table summarizes Eldorado’s net revenues by segment for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Regional $ 634 $ 635 $ 661 $ 590 $ 471 $ 125

Corporate and Other 2 2 2 2 2 2

Total $ 636 $ 637 $ 663 $ 592 $ 473 $ 127

Divestitures:

Regional $ 63 $ 56 $ 56 $ 39 $ —  $ —  

Total (excl. Divestitures) $ 573 $ 581 $ 607 $ 553 $ 473 $ 127

Net Revenue - Former Caesars 

The following table summarizes Former Caesars’ net revenues by segment for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020(a) 

Las Vegas $ 955 $ 1,002 $ 973 $ 989 $ 822 $ 109

Regional 1,010 1,064 1,119 1,032 874 186

Managed, International, CIE 146 153 141 146 127 57

Corporate and Other 4 3 3 2 5 5

Total $ 2,115 $ 2,222 $ 2,236 $ 2,169 $ 1,828 $ 357

(a) As a result of the Merger, Former Caesars is no longer required to report quarterly results for the three months ended June 30, 2020. These 

amounts were derived from Former Caesars’ unaudited accounting records which have not been reviewed by the Company’s auditors. 
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Net Revenue - Combined Eldorado and Former Caesars 

The following table summarizes net revenues by segment on a combined basis for Eldorado and Former Caesars for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Las Vegas $ 955 $ 1,002 $ 973 $ 989 $ 822 $ 109

Regional 1,644 1,699 1,780 1,622 1,345 311

Managed, International, CIE 146 153 141 146 127 57

Corporate and Other 6 5 5 4 7 7

Total $ 2,751 $ 2,859 $ 2,899 $ 2,761 $ 2,301 $ 484

Divestitures:

Regional $ 63 $ 56 $ 56 $ 39 $ —  $ —  

Total (excl. Divestitures) $                2,688 $                2,803 $                2,843 $                2,722 $                2,301 $ 484

Net Income (Loss) - Eldorado 

The following table summarizes Eldorado’s net income (loss) by segment for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Regional $ 71 $ 75 $ 88 $ 40 $ (120) $ (73) 

Corporate and Other (33) (56) (51) (53) (56) (27) 

Total $ 38 $ 19 $ 37 $ (13) $ (176) $ (100) 

Divestitures:

Regional $ 7 $ 8 $ 8 $ 8 $ —  $ —  

Total (excl. Divestitures) $ 31 $ 11 $ 29 $ (21) $ (176) $ (100) 

Net Income (Loss) - Former Caesars 

The following table summarizes Former Caesars’ net income (loss) by segment for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020(a) 

Las Vegas $ 143 $ 184 $ (237) $ 139 $ 2 $ (250) 

Regional (27) 17 49 (85) (213) (326) 

Managed, International, CIE                     12 (33) 5 5 (13) (11) 

Corporate and Other (346) (483) (177) (364) 412 (490) 

Total $ (218) $ (315) $ (360) $ (305) $ 188 $ (1,077) 

(a) As a result of the Merger, Former Caesars is no longer required to report quarterly results for the three months ended June 30, 2020. These 

amounts were derived from Former Caesars’ unaudited accounting records which have not been reviewed by the Company’s auditors. 
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Net Income (Loss) - Combined Eldorado and Former Caesars 

The following table summarizes net income (loss) by segment on a combined basis for Eldorado and Former Caesars for the periods presented 

(unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Las Vegas $ 143 $ 184 $ (237) $ 139 $ 2 $ (250) 

Regional 44 92 137 (45) (333) (399) 

Managed, International, CIE 12 (33) 5 5 (13) (11) 

Corporate and Other (379) (539) (228) (417) 356 (517) 

Total $ (180) $ (296) $ (323) $ (318) $ 12 $ (1,177) 

Divestitures:

Regional $ 7 $ 8 $ 8 $ 8 $ —  $ —  

Total (excl. Divestitures) $ (187) $ (304) $ (331) $ (326) $ 12 $ (1,177) 

Adjusted EBITDA - Eldorado 

The following table summarizes Eldorado’s Adjusted EBITDA by segment for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Regional $ 177 $ 187 $ 205 $ 163 $ 111 $ (3) 

Corporate and Other (10) (9) (8) (8) (8) (8) 

Total $ 167 $ 178 $ 197 $ 155 $ 103 $ (11) 

Divestitures:

Regional $ 13 $ 14 $ 13 $ 8 $ —  $ —  

Total (excl. Divestitures) $ 154 $ 164 $ 184 $ 147 $ 103 $ (11) 

Adjusted EBITDA - Former Caesars 

The following table summarizes Former Caesars’ Adjusted EBITDA by segment for the periods presented (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020(a) 

Las Vegas $ 360 $ 389 $ 356 $ 363 $ 217 $ (44) 

Regional 233 270 303 247 115 (40) 

Managed, International, CIE 17 23 14 20 (1) (1) 

Corporate and Other (48) (51) (38) (47) (32) (40) 

Total $              562 $            631 $              635 $            583 $            299 $          (125) 

(a) As a result of the Merger, Former Caesars is no longer required to report quarterly results for the three months ended June 30, 2020. These 

amounts were derived from Former Caesars’ unaudited accounting records which have not been reviewed by the Company’s auditors. 
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Adjusted EBITDA - Combined Eldorado and Former Caesars 

The following table summarizes Adjusted EBITDA by segment on a combined basis for Eldorado and Former Caesars for the periods presented 

(unaudited), which includes adjustments described that have been made to conform to New Caesars’ methodology of allocating certain corporate 

expenses between segments: 

Three Months Ended

(In millions) March 31, 2019 June 30, 2019

September 30,

2019

December 31,

2019

March 31,

2020 June 30, 2020

Las Vegas(a) 
$ 366 $ 395 $ 361 $ 368 $ 221 $ (40) 

Regional(a) 426 471 520 422 239 (34) 

Managed, International, CIE(a) 19 24 16 22 1 —  

Corporate and Other(a) (82) (81) (65) (74) (59) (62) 

Total $ 729 $ 809 $ 832 $ 738 $ 402 $ (136) 

Divestitures:

Regional $ 13 $ 14 $ 13 $ 8 $ —  $ —  

Total (excl. Divestitures) $              716 $            795 $              819 $            730 $            402 $          (136) 

(a) We have reclassified certain corporate overhead costs which were historically charged to properties within our segments to the Corporate and 

Other segment. These costs primarily include centralized marketing expenses, redundant executive and management payroll and benefits 

expenses, centralized contract labor expenses, and corporate rent expenses. 
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Adjusted EBITDA Reconciliation - Former Caesars 

The following table summarizes Adjusted EBITDA for Former Caesars for the periods presented, in addition to reconciling net income (loss) 

attributable to Former Caesars to Adjusted EBITDA (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020(a) 

Net income (loss) attributable to Former Caesars $ (217) $ (315) $ (359) $ (304) $ 189 $      (1,074) 

Net loss attributable to noncontrolling interests (1) —  (1) (1) (1) (3) 

Income tax (benefit) provision (29) (60) (22) (30) 54 (227) 

Other (income) loss 138 301 (27) 175 (641) 528

Interest expense 349 343 341 337 333 344

Depreciation and amortization 247 241 255 278 256 250

Impairment of goodwill —  —  —  27 —  —  

Impairment of tangible and other intangible assets —  50 380 11 65 —  

Other operating costs 29 24 33 50 21 29

Stock-based compensation expense 21 22 19 26 10 13

Other items 25 25 16 14 13 15

Adjusted EBITDA $ 562 $ 631 $ 635 $ 583 $ 299 $ (125) 

(a) As a result of the Merger, Former Caesars is no longer required to report quarterly results for the three months ended June 30, 2020. These 

amounts were derived from Former Caesars’ unaudited accounting records which have not been reviewed by the Company’s auditors. 
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Adjusted EBITDA Reconciliation - Combined Eldorado and Former Caesars 

The following table summarizes Adjusted EBITDA on a combined basis for Eldorado and Former Caesars for the periods presented, in addition to 

reconciling net income (loss) to Adjusted EBITDA (unaudited): 

Three Months Ended

(In millions)

March 31,

2019

June 30,

2019

September 30,

2019

December 31,

2019

March 31,

2020

June 30,

2020

Net income (loss) $ 38 $ 19 $ 37 $ (13) $ (176) $ (100) 

Former Caesars Adjusted EBITDA, pre-acquisition(a) 562 631 635 583 299 (125) 

Income tax (benefit) provision 10 10 18 6 (37) (34) 

Unrealized (gain) loss on investments 2 1 (3) (8) 24 (13) 

Loss on retirement of debt, net —  —  1 6 —  —  

Interest expense, net 74 71 71 69 66 68

Depreciation and amortization 58 57 53 55 51 49

Impairment of goodwill —  —  —  —  100 —  

Impairment of tangible and other intangible assets —  —  —  —  61 —  

Transaction expense 2 7 12 63 9 13

Stock-based compensation expense 5 7 4 4 6 4

Other items (22) 6 4 (27) (1) 2

Adjusted EBITDA $ 729 $ 809 $ 832 $ 738 $ 402 $ (136) 

Divestitures:

Adjusted EBITDA - Divestitures $ 13 $ 14 $ 13 $ 8 $ —  $ —  

Combined Adjusted EBITDA $ 716 $ 795 $ 819 $ 730 $ 402 $ (136) 

(a) Former Caesars Adjusted EBITDA, pre-acquisition was derived from historical financial information. In addition, the operating results of Former 

Caesars were adjusted to conform to New Caesars’ methodology of allocating certain corporate expenses between segments. 
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SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 

undersigned hereunto duly authorized. 

Date: August 6, 2020 CAESARS ENTERTAINMENT, INC.

By: /s/ Thomas R. Reeg

Chief Executive Officer

10 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




