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Item 7.01 Regulation FD Disclosure.

Settlement of Tender Offers and Note Purchases

On July 29, 2014, Caesars Entertainment Corporation (“Caesars Entertainment”) issued a press release announcing the completion of its subsidiary’s,
Caesars Entertainment Operating Company, Inc. (“CEOC”), previously announced cash tender offers for any and all of CEOC’s 5.625% Senior Notes due
2015 (the “5.625% Notes™) and any and all of CEOC’s 10.00% Second-Priority Senior Secured Notes due 2015 (the “10.00% Notes™). As of the expiration
time, CEOC had received tenders for $44,345,000 aggregate principal amount of the 5.625% Notes and $103,016,000 aggregate principal amount of the
10.00% Notes, all of which were accepted by CEOC for purchase. Caesars Entertainment also announced that CEOC completed the purchase of 5.625%
Notes and 10.00% Notes pursuant to the previously announced note purchase agreements with a significant third-party holder and a subsidiary of Caesars
Growth Partners, LLC (“CGP”). CGP received approximately $451.9 million of consideration (including accrued and unpaid interest) as part of the note
purchase transaction. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Payment of Existing Term Loans

As previously announced by CEOC on July 25, 2014, the escrow conditions were satisfied and the $1,750 million of new term loans (the “B-7 Term
Loan”) was assumed by CEOC and became incremental term loans governed by and incorporated into CEOC’s amended credit facilities. In connection with
the assumption of the B-7 Term Loans and the consummation of the amendment to the credit facilities, CEOC repaid approximately $16 million in aggregate
principal amount of B-1 term loans, approximately $13 million in aggregate principal amount of B-3 term loans, approximately $578 million in aggregate
principal amount of B-4 term loans, approximately $54 million in aggregate principal amount of B-5 term loans and approximately $133 million in aggregate
principal amount of B-6 term loans under CEOC’s existing credit facilities.

As previously announced by Caesars Entertainment and CEOC on May 6, 2014, CGP had committed to use all of the proceeds from the note purchase
transaction described above to purchase a portion of the B-7 Term Loan. CGP did not receive an allocation of Term B-7 Loans from the arrangers in the
marketing and allocation process.

The information set forth in this Item 7.01 of this Current Report on Form 8-K and Exhibit 99.1 is being furnished pursuant to Item 7.01 of Form 8-K
and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that
section, nor shall it be deemed incorporated by reference into any of CEOC’s filings under the Securities Act of 1933, as amended, or the Securities Exchange
Act of 1934, as amended, whether made before or after the date hereof and regardless of any general incorporation language in such filings, except to the
extent expressly set forth by specific reference in such a filing. The filing of this Item 7.01 of this Current Report on Form 8-K shall not be deemed an
admission as to the materiality of any information herein that is required to be disclosed solely by reason of Regulation FD.

Item 9.01 Other Events.

(d) Exhibits. The following exhibit is being furnished herewith:

Exhibit
No. Description

99.1 Text of press release dated July 29, 2014.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CAESARS ENTERTAINMENT OPERATING COMPANY, INC.

Date: July 29, 2014 By: /s/ SCOTT E. WIEGAND

Name: Scott E. Wiegand
Title: Senior Vice President, Deputy General Counsel and Corporate
Secretary
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CAESARS

ENMTERTAINMEMNT.

Contact: Gary Thompson — Media Jennifer Chen — Investors
Caesars Entertainment Corporation Caesars Entertainment Corporation
(702) 407-6529 (702) 407-6407

Caesars Entertainment Announces Completion of Tender Offers for
Caesars Entertainment Operating Company, Inc.’s Debt Securities

LAS VEGAS - July 29, 2014 — Caesars Entertainment Corporation (“Caesars”) (NASDAQ: CZR) announced today the completion of its subsidiary’s,
Caesars Entertainment Operating Company, Inc. (the “Issuer” or “CEOC”), previously announced cash tender offers to purchase any and all of the
outstanding $791,767,000 aggregate principal amount of CEOC’s 5.625% Senior Notes due 2015 (the “5.625% Notes”) and any and all of the outstanding
$214,800,000 aggregate principal amount of CEOC’s 10.00% Second-Priority Senior Secured Notes due 2015 (the “10.00% Notes” and, together with the
5.625% Notes, the “Notes”). The tender offers expired at 5:00 p.m., New York City time, on July 25, 2014 (the “Expiration Time”).

The Issuer received tenders from the holders of $44,345,000 aggregate principal amount of the 5.625% Notes and $103,016,000 aggregate principal amount
of the 10.00% Notes by the Expiration Time. The Issuer has accepted for purchase all of the Notes validly tendered (and not validly withdrawn). The Issuer

has paid total consideration of $1,048.75 per $1,000 principal amount of the 5.625% Notes and total consideration of $1,022.50 per $1,000 principal amount
of the 10.00% Notes, plus any accrued and unpaid interest from the last interest payment date to, but not including, the payment date.

In addition, pursuant to the previously announced note purchase agreements with a significant third-party holder and a subsidiary of Caesars Growth Partners,
LLC (the “CGP Holder” and, together with the third party holder, the “Selling Holders”), CEOC purchased (the “Note Purchases”) from the Selling Holders
approximately $740.5 million in aggregate principal amount of the 5.625% Notes for a purchase price of $1,048.75 per $1,000 principal amount and
approximately $106.6 million in aggregate principal amount (including 10.00% Notes purchased through a mandatory redemption) of the 10.00% Notes for a
purchase price of $1,022.50 per $1,000 principal amount, in each case, plus accrued and unpaid interest to, but not including, the closing date.

As aresult of the tender offers and the Note Purchases, the Issuer has retired approximately 99.1% of the outstanding amount of the 5.625% Notes and
approximately 98.0% of the outstanding amount of the 10.00% Notes.

The Issuer engaged Citigroup Global Markets Inc. to act as Dealer Manager in connection with the tender offers for the Notes.

About Caesars

Caesars is the world’s most geographically diversified casino-entertainment company. Since its beginning in Reno, Nevada, more than 75 years ago, Caesars
has grown through development of new resorts, expansions and acquisitions, and now operates casinos on three continents. The company’s resorts operate



primarily under the Caesars®, Harrah’s® and Horseshoe® brand names. Caesars is focused on building loyalty and value with its guests through a unique
combination of great service, excellent products, unsurpassed distribution, operational excellence and technology leadership. Caesars is committed to
environmental sustainability and energy conservation and recognizes the importance of being a responsible steward of the environment.
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